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9P. ` 5SRK VIWWS SVHMREVMS HIPPE 8IHIVE[MSRI IY VSTIE HIMPEZSVEXSVMHIMXVEWTSVXM# 7A8$ VMY RMXS
E 4 EVGIPPSRE MP+-&+/ Q EK K MS +) *0

3>FGB P"EVXMGSPS -. HIP AVEXXEXS WY P 8Y R[MSREQ IRXS HIPP"BRMSRI 7Y VSTIE% GLI K EVERXMWGI PE
PMFIVXb HMGMVGSPE[MSRI HIMPEZSVEXSVMEPP"MRXIVRS HIPP"BRMSRI IY VSTIE% GLI MQ TPMGE ] P"EFSPM[MSRI
HMUY EPWMEWMHMWGVMQ MRE[MSRI% JSRHEXE WY PPE RE[MSREPMXb% XVE MPEZSVEXSVMHIK PM@XEXMQ IQ FVMTIV
UY ERXS VMK Y EVHE P"MQ TMIK S% PE VIXVMFY [MSRI I EPXVI GSRHM[MSRMHMPEZSVS I P"SGGY TE[MSRÎ 3

1; AH GB 8BAGB HIK PMMQ TIK RMEWWY RXMRIK PMY PXMQ MXVI ERRMHEPPE 5SQ Q MWWMSRI IY VSTIE
I HEK PM@XEXMQ IQ FVMHIPP"B7 !HMK EVERXMVI GLI MPH Y Q TMRK WSGMEPI RSREFFME TSWXS RIPP"BRMSRI
IY VSTIE! *I ! HMPEZSVEVI ZIVWS ''' Y R"7Y VSTE WSGMEPI ''' GLI ''' TVSQ Y SZE MPTVSK VIWWS IGSRSQ MGS
I WSGMEPI%PE GSIWMSRI% ''' P\Y K Y EK PMER[E XVE HSRRI I Y SQ MRM''' MHMVMXXMI PI TEVMSTTSVXY RMXb TIV
XY XXM3''' GLI GSQ FEXXE PE HMWSGGY TE[MSRI% PE HMWGVMQ MRE[MSRI% P"IWGPY WMSRI WSGMEPI I
PE TSZIVXb ! +3

1; AH GB 8BAGB HIPP"MQ TIK RS HIPPE 5SQ Q MWWMSRI IY VSTIE HMEZZMEVI Y RE VIZMWMSRI HIPPI RSVQ I
B7 ETTPMGEFMPMEPXVEWTSVXS WY WXVEHE & PE GSWMHHIXXE !?SEH 9RMXMEXMZI! & EPJMRI HMWIQ TPMJMGEVI%
GLMEVMVI I VIRHIVIPI RSVQ I TMe EXXY EFMPM% K EVERXIRHS PE TVSXI[MSRI HIMHMVMXXMWSGMEPMTIV
MGSRHY GIRXMTVSJIWWMSRMWXM3

1; AH GB 8BAGB HIPJEXXS GLI MGSRHY GIRXMTVSJIWWMSRMWXMWSRS TEVXMGSPEVQ IRXI IWTSWXMEK PM
EFY WMI EPPI TVEXMGLI HMH Y Q TMRK WEPEVMEPI E GEY WE HIPPE REXY VE XVERWJVSRXEPMIVE HIPPSVS PEZSVS%
GLI VIRHI Q SPXS TMe JEGMPI TIVPI MQ TVIWI HMXVEWTSVXS WXVEHEPI EK K MVEVI PI RSVQ I HIPP"B7 I
K MSGEVI WY MGSWXMHIPPEZSVS RIPGSRXIWXS HMY RE WGEVWE ETTPMGE[MSRI HIPPE PIK K I RIPWIXXSVI3

%BAF>9; E6GB GLI% TIVPE VEK MSRI WSTVE IWTSWXE%MGSRHY GIRXMTVSJIWWMSRMWXMWSRS Y RE HIPPI TMe
ZY PRIVEFMPMGEXIK SVMI HMPEZSVEXSVM% FMWSK RSWMHMTVSXI[MSRI WSGMEPI I UY MRHMHMY RJSVXI UY EHVS
K MY VMHMGS GLI RI K EVERXMWGE PE XY XIPE3

%BAF>9; E6GB GLI PE 5SQ Q MWWMSRI IY VSTIE EXXY EPQ IRXI IWEQ MRE HMIWGPY HIVI MGSRHY GIRXM
TVSJIWWMSRMWXMHEPGEQ TS HMETTPMGE[MSRI HIPPE HMVIXXMZE WY PHMWXEGGS HIMPEZSVEXSVMJMRS E 2
K MSVRMEPQ IWI3

%BAF>9; E6GB GLI EXXY EPQ IRXI PIVIK SPI WY MXIQ TMHMK Y MHE I HMVMTSWS JMWWEXI HEPVIK SPEQ IRXS
# 57$ R' ./*( +) ) / TSWWSRS WSPS K EVERXMVI PE WMGY VI[[E HIPGSRHY GIRXI% HIPTEWWIK K IVS I HIPPE
WXVEHE% TSMGLd RIK PMY PXMQ M1 ERRMHEPPE PSVS EHS[MSRI GMWSRS WXEXMMQ TSVXERXMGEQ FMEQ IRXMRIP
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WIXXSVI% GSQ I P\EY Q IRXS HIPGEVMGS HMPEZSVS I HIPP\MRXIRWMXb% PI WIQ TVI TMe RY Q IVSWI I ZIPSGM
GSRWIK RI ] NY WX&MR&XMQ I^%P\EY Q IRXS HIPXVEJJMGS WXVEHEPI IGG'3

%BAF>9; E6GB GLI% TIVPE VEK MSRI WSTVE IWTSWXE% UY EPWMEWMQ SHMJMGE HIPPI VIK SPI HMK Y MHE I HM
VMTSWS TSVXIVb Y RIRSVQ I VMWGLMS TIVPE WEPY XI I PE WMGY VI[[E HIMGSRHY GIRXM%PE WMGY VI[[E
WXVEHEPI I PE WMGY VI[[E HIMTEWWIK K IVMGLI Y XMPM[[ERS EY XSFY W WIVZM[MHMTY PPQ ER3

%BAF>9; E6A9B GLI PE 5SQ Q MWWMSRI IY VSTIE WXE EXXY EPQ IRXI TVIRHIRHS MRGSRWMHIVE[MSRI PE
TVSVSK E HIPTIVMSHS HMVMJIVMQ IRXS TIVMPGEPGSPS HIPXIQ TS HMK Y MHE I HMVMTSWS HE + E -
WIXXMQ ERI% MPGLI WMXVEHY VVIFFI TVEXMGEQ IRXI MRY RE GSRGIRXVE[MSRI HIPXIQ TS HMK Y MHE RIPPE
TVMQ E Q IXb HIPQ IWI I HIPVMTSWS WIXXMQ EREPI RIPPE WIGSRHE Q IXb% TSVXERHS E GSRHY GIRXMGLI
FIRIJMGMERS WSPS HM+ K MSVRMHMVMTSWS MRY RTIVMSH S HM*/ K MSVRMHMK Y MHE3

%BAF>9; E6A9B GLI PE WY H HIXXE TVSTSWXE TSXIR[MEPI c TY VEQ IRXI Y RQ I[[S TIVHEVI EPPI
MQ TVIWI HMXVEWTSVXS WY WXVEHE Q EK K MSVI JPIWWMFMPMXb RIPPS WJVY XXEQ IRXS HIMTIVMSHMHMK Y MHE I HM
VMTSWS% E WGETMXS HIPPE WXVEHE% HIPTEWWIK K IVS I HIPPE WMGY VI[[E HIPGSRHY GIRXI3

%BAF6C; IB?>HIPJEXXS GLI UY IWXI Q SHMJMGLI TVIZMWXI RIPPI VIK SPI HMK Y MHE I HMVMTSWS EZVERRS
Y RMQ TEXXS GVMXMGS WY PP"IUY MPMFVMS XVE XIQ TMHMPEZSVS I HMZMXE HIMGSRHY GIRXM% RSRGLd WY MHMVMXXM%
WY MFIRIJMGMI WY PPIGSQ TIRWE[MSRMGSRRIWWMEPP\"SVK ERM[[E[MSRI HIPXIQ TS PEZSVEXMZS I HIP
PEZSVS RIPJMRI WIXXMQ ERE% HIVMZERXMHE HIGIRRMHMGSRXVEXXE[MSRI GSPPIXXMZE3

%BAF>9; E6GB GLI PE 5SQ Q MWWMSRI IY VSTIE TVSFEFMPQ IRXI WXEFMPMVb GLIMTIVMSHMHMVMTSWS
WIXXMQ EREPMWMERS TVIWMMREPPSK K MEHIK Y EXM# E$ JSVRMXMS TEK EXMHEPHEXSVI HMPEZSVS% S # F$ E GEWE
S MRY R"EPXVE Y FMGE[MSRI TVMZEXE WGIPXE HEPGSRHY GIRXI% RIPPE TVEXMGE% UY IWXS RSRTSVXIVb EPGY RE
Q SHMJMGE EPPE WMXY E[MSRI EXXY EPI% TSMGLd c MQ TSWWMFMPI HMQ SWXVEVI GLI MPGSRHY GIRXI EFFME
STXEXS TIVMPVMTSWS WIXXMQ EREPI E GEWE S MRY R"EPXVE PSGEPMXb TVMZEXE% I UY MRHMc MQ TSWWMFMPI
HIJMRMVI I GSRXVSPPEVI PI GMVGSWXER[I MRGY MMPHEXSVI HMPEZSVS c VIWTSRWEFMPI HIPPE JSVRMXY VE HM
EPPSK K MTIVMGSRHY GIRXM3

%BAF>9; E6GB GLI RIK PMY PXMQ MXVI ERRMMGEQ FMEQ IRXMRIMTIVMSHMHMK Y MHE I HMVMTSWS RSR
WSRS WXEXMMRRIWWY RQ SHS TEVXI HIPTVSGIWWS HMGSRWY PXE[MSRI EZZMEXS HEPPE 5SQ Q MWWMSRI
IY VSTIE3

1; AH GB 8BAGB HIPJEXXS GLI JMRSVE PE 5SQ Q MWWMSRI IY VSTIE RSRLE XIRY XS GSRXS HIPPI
GSRGVIXI TVSTSWXI HIPP"7A8%ZSPXI E VIRHIVI P"MRM[MEXMZE WXVEHE Y R"MRM[MEXMZE WSGMEPI3
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)AI>G6 PE 5SQ Q MWWMSRI IY VSTIE I PI MWXMXY [MSRMIY VSTII E HMQ SWXVEVI PE ZSPSRXb HMQ ERXIRIVI M
PSVS MQ TIK RMVIPEXMZMEPPE PSXXE GSRXVS MPH Y Q TMRK WSGMEPI IEPVMTVMWXMRS HIPTVMRGMTMS HMTEVMXb
HMVIXVMFY [MSRI E TEVMXb HMPEZSVS RIPXVEWTSVXS WXVEHEPI3

)AI>G6 PE 5SQ Q MWWMSRI IY VSTIE I PI MWXMXY [MSRMIY VSTII EH EK MVIRIPTMIRS VMWTIXXS HIPP"EVXMGSPS
-. HIPA8B7 RIPPE HIJMRM[MSRI HIPP"MRM[MEXMZE RIPWIXXSVI HIPXVEWTSVXS WXVEHEPI3



)AI>G6 PE 5SQ Q MWWMSRI IY VSTIE I PI MWXMXY [MSRMIY VSTII EH EFFERHSREVI UY EPWMEWMXMTS HM
IWGPY WMSRI HIMGSRHY GIRXMTVSJIWWMSRMWXMHEPPE HMVIXXMZE WY PHMWXEGGS HIMPEZSVEXSVM' 9GSRHY GIRXM
HIZSRS IWWIVI GSTIVXMHEPPE HMVIXXMZE 2/( 0*( 57 HEPTVMQ S K MSVRS I HEPTVMQ S Q SQ IRXS'
> Y IWXS c P"Y RMGS Q SHS TIVEWWMGY VEVI Y RE ZIVE TVSXI[MSRI HIMPSVS HMVMXXMWSGMEPM% TIVIZMXEVI
Y PXIVMSVMHMWXSVWMSRMHIPQ IVGEXS HIPPEZSVS RIMXVEWTSVXMITIVVMTVMWXMREVI MPGPMQ E HMY RE
GSRGSVVIR[E PIEPI RIPWIXXSVI HIPP\EY XSXVEWTSVXS3

%=>; 9 ; EPPE 5SQ Q MWWMSRI IY VSTIE HMEFFERHSREVI P\MRXIR[MSRI HMQ SHMJMGEVI PI RSVQ I WY M
XIQ TMHMK Y MHE I HMVMTSWS EPPS WGSTS HMVIRHIVPMTMe JPIWWMFMPM3

)AI>G6 PE 5SQ Q MWWMSRI IY VSTIE I PI MWXMXY [MSRMIY VSTII EH MRXVSHY VVI Y RGLMEVS SFFPMK S
TIVMPHEXSVI HMPEZSVS HMJSVRMVI EPPSK K MS EMGSRHY GIRXMH Y VERXI MPVMTSWS WIXXMQ EREPI% GSR
EHIK Y EXMWIVZM[MWERMXEVM' > Y IWXS c P"Y RMGS Q SHS TIVWEPZEK Y EVHEVI PE WMGY VI[[E HIMGSRHY GIRXM%
PE WMGY VI[[E WXVEHEPI% PE WMGY VI[[E HIMTEWWIK K IVM% Q MK PMSVERHS PI GSRHM[MSRMHMPEZSVS HIM
GSRHY GIRXMTVSJIWWMSRMWXM3

%=>; 9 ; EPPE 5SQ Q MWWMSRI IY VSTIE I EPPI MWXMXY [MSRMHIPP"B7 HMVIRHIVI MPXEGLMK VEJS
!MRXIPPMK IRXI! SFFPMK EXSVMS TIVMZIMGSPMGLI IJJIXXY ERS XVEWTSVXMMRXIVRE[MSREPM# GSQ TVIWS MP
GEFSXEK K MS$ IRXVS MPPMQ MXI Q EWWMQ S HM, ERRMHEPPE WY E MRXVSH Y [MSRI WY PQ IVGEXS'> Y IWXS c
P"Y RMGS Q SHS IJJMGEGI TIVGSRXVSPPEVI PI EXXMZMXb HMGEFSXEK K MS I P\ETTPMGE[MSRI HIPPE HMVIXXMZE WY P
HMWXEGGS HIMPEZSVEXSVM3

)AI>G6 PE 5SQ Q MWWMSRI IY VSTIE E MRGPY HIVI PI TVSTSWXI GSRGVIXIHIPP"7A8 RIPP"MRM[MEXMZE WY P
XVEWTSVXS WY WXVEHE% MRUY ERXS UY IWXI TVSTSWXI K EVERXMWGSRS Y RE Q MK PMSVI WMGY VI[[E HIM
GSRHY GIRXM% HIMTEWWIK K IVMI HIK PMY XIRXMHIPPE WXVEHE% RSRGLd TEVMXb HMGSRHM[MSRMTIVPI
MQ TVIWI3

)AI>G6 PE 5SQ Q MWWMSRI IY VSTIE I PI MWXMXY [MSRMIY VSTII E TVIRHIVI MRGSRWMHIVE[MSRI PE
6MGLMEVE[MSRI HMCEVWEZME HM7A8%GLI GSRXMIRI PE TSWM[MSRI HIK PMEY XMWXMI HIMWMRHEGEXM
HIPP\7Y VSTE Q IVMHMSREPI% WIXXIRXVMSREPI% SVMIRXEPI I SGGMHIRXEPI I E PERGMEVI Y R"MRM[MEXMZE WY P
XVEWTSVXS WXVEHEPIGLI EJJVSRXMIJJMGEGIQ IRXI XY XXI PI TVISGGY TE[MSRMIWTVIWWI RIPPE
6MGLMEVE[MSRI3

)AI>G6 PE 5SQ Q MWWMSRI IY VSTIE I PI MWXMXY [MSRMHIPP"B7 E HMQ SWXVEVI GSIVIR[E GSRK PMSFMIXXMZM
K IRIVEPMHIPPI PSVS TSPMXMGLI HIMXVEWTSVXM% GSQ I MRHMGEXS RIPPE !AEFIPPE HMQ EVGME HIP<MFVS
FMERGS +) **TIVY RXVEWTSVXS Y RMGS IY VSTIS CIVWS Y RWMWXIQ E HMXVEWTSVXS GSQ TIXMXMZS IH
IJJMGMIRXI ! ' @I WMPIK EPM[[IVERRS PI TVEXMGLI MPPIK EPMRIPXVEWTSVXS WXVEHEPI I WMXVEWJSVQ IVb MP
XVEWTSVXS WY WXVEHE MRY RWIVZM[MS E FEWWS GSWXS% WMHIXIVQ MRIVb Y RMQ TEXXS WIVMS WY P
XVEWJIVMQ IRXS Q SHEPI I WY K PMSFMIXXMZMHMWMGY VI[[E WXVEHEPI% TIVGMXEVI WSPS H Y I EVII TSPMXMGLI
JSVXIQ IRXI HMTIRHIRXMHEPGSRXIRY XS HIPPE JY XY VE ] 9RM[MEXMZE @XVEHE^3

%=>; 9 ; MRJMRI EPPE 5SQ Q MWWMSRI IY VSTIE I EPPI MWXMXY [MSRMHIPP"B 7HMQ SWXVEVI PE ZSPSRXb
TSPMXMGE HMVMWSPZIVI PE TVIGEVME WMXY E[MSRI WSGMEPI I PEZSVEXMZE HIMGSRHY GIRXMMRXY XXE 7Y VSTE%
GSQ I Y RMGS Q SHS TIVEWWY Q IVI TMIRE VIWTSRWEFMPMXb TIVUY ERXS VMK Y EVHE MPJY XY VS HIPWIXXSVI
HIMXVEWTSVXMWY WXVEHE'


